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+Explanation(1) - Different prices may be fixed for different areas or
different qualities or varieties of sugarcane.

+Explanation (2) - When a sugar factory produces ethanol directly from
sugarcane juice or B-Heavy molasses, the recovery rate in case of such sugar
factory shall be determined by considering every 600 litres of ethanol so
produced as equivalent to one tone of production of sugar.

+Explanation (3) - Production of ethanol directly from sugarcane juice shall

be allowed in case of sugar factories only.

(2) No person shall sell or agree to sell sugarcane to a producer of sugar or
his agent, and no such producer or agent shall purchase or agree to purchase
sugarcane, at a price lower than that fixed under sub-clause (1).

*(3) Where a producer of sugar purchases any sugarcane from a grower of
sugarcane or from a sugarcane growers cooperative society, the producer shall,
unless there is an agreement in writing to the contrary between the parties, pay
within 14 days from the date of delivery of the sugarcane to the seller or tender
to him the price of the cane sold at the rate agreed to between the producer and
the sugarcane grower or sugarcane growers cooperative society or that fixed
under sub-clause (1), as the case may be, either at the gate of the factory or at
the cane collection centre or transfer or deposit the necessary amount in the

bank account of the seller or the cooperative society, as the case may be.

Sec. (3A) Where a producer of sugar or his agent fails to make payment for
the sugarcane purchased within 14 days of the date of delivery, he shall pay

interest on the amount due at the rate of 15 per cent per annum for the period of

J

such delay beyond 14 days.
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Where payment of interest on delayed payment is made to a cane growers
society, the society shall pass on the interest to the cane growers concerned after
deducting administrative charges, if any, permitted by the rules of the said

society.

Sec. 3[(8) : Where any producer of sugar or his agent has defaulted in
furnishing information under Clause 9 of this Order or has defaulted in paying
the whole or any part of the price of sugarcane to a grower of sugarcane or a
sugarcane growers co-operative society within fourteen days from the date of
delivery of sugarcane, or where there is an agreement in writing between the
parties for payment of price within a specified time and any producer or his
agent has defaulted in making payment within the agreed time specified therein,
the Central Government or an officer authorised by the Central Government in
this behalf or the State Government or an officer authorised by the State
Government in this behalf may either on the basis of information made
available by the producer of sugar or his agent or on the basis of claims, if any,
made to it or him regarding non-payment of prices or arrears thereof by the
concerned grower of sugarcane or the sugarcane growers co-operative society
as the case may be, or on the basis of such enquiry that it or he deems fit, shall
forward to the Collector of the district in which the factory is located, a
certificate specifying the amount of price of sugarcane and interest due thereon
from the producer of sugar or his agent for its recovery as arrears of the land

revenuc.
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Sec. 3(9) : The Collector on receipt of such certificate, shall proceed to
recover from such producer of sugar or his agent the amount specified therein

as if it were arrears of land revenue.

Sec. 3(10) : After effecting the recovery, the Collector shall intimate to the
concerned growers of the sugarcane or the concerned sugarcane growers co-
operative societies through a public notice to submit their claims in such a
manner as he considers appropriate within thirty days:

Provided that the Collector may, for the reasons to be recorded in writing allow
the submission of claims after the period so specified if he is satisfied that there

was sufficient cause for not submitting such claim earlier.

Sec. 3(11) : If the amount recovered is less than the amount specified in the
certificate under sub-clause (8), the Collector shall distribute the amount so
recovered among the concerned growers of the sugarcane or the concerned
sugarcane growers co-operatives in proportion to the ratio determined by the
Collector on the basis of the sugarcane supplied by the concerned growers of

b . .
sugarcane or the sugarcane growers co-operative society as the case may be.

Sec. 3(12) : If the amount recovered and distributed under sub-clause (11) is
less than the amount specified in the certificate under sub-clause (8), the
Collector shall proceed to recover the remaining amount, as if it were arrears of
land revenue till the full amount is recovered and distributed to satisfy the

remaining claims.
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(Sgg. 3(13) : If the amount is given to the concerned sugarcane growers co—W
operative societies, it shall distribute the amount through cheque/draft/or any
other recognised banking instrument on any Scheduled Bank to the concerned
sugarcane growers within ten days of the receipt of the amount from the

Collector.

Sec. 3(14): If the concerned sugarcane grower or the concerned sugarcane
growers co-operative society do not come forward to claim or collect the
amount so recovered by the Collector within three years from the date of the
public notice referred to in sub-clause (10), the unclaimed amount shall be

deposited by the Collector in the Consolidated Fund of the State.]
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,\ A

TR AIGTHE! {dsh! AT SEAER THAT ¢ H&) foshie THIOTTS ol
S
ST ST TR HTeTHT feTshi< THTOTIS H.S1.H. 37, Jgetiaede
7o 2’8 o fam ¢ TER o 9T -] Hed et 9.

o TERTE STHIM Tedol STUMHad ]88 FHord 2]% T 00 TAR Toshl ol
TSR STHATAT HegerreaT ageiared fHaw g, fFam g Tar s

o (e

(e (e (a) o
HiTHTE] [Senl T’Sf EIRSIEN (_‘ﬁ CXGISIKIA qdlet ddl ISRl HIRA eherl

ST
o TCT FHEAR! HIAAT R & T AT UATE! HRTERA SFTERaAT
ST, T €% Hefier aRast & mifeea ST,

"

R3. Al FEXGR AFNT ATATIHATAR ACH FUL. TSR H0l
G ATGS ATTHR T T JTUX FHIL.

o TRERTE SHH Hege UFTH LR85 HOH 3 TAR HIY FHIOM=AT
AT 3TH IO, WML FIOEIET e ST FRATEA T TG
YT AT TR STTETIHATAR AT HIeTe,

< (o} o : <

o 3TIN HIAATE! ST G =TT FealTd Yot &leet & YgTdTd.

o TG ARG TEA Lo faHiE! 3T

o A HUCATORE! HYRRH TR el ARt @R Segitashr=air 2
LA T AT A Helies AFR THER SToamen Zamit &ma

FERI had STTITATS! TS eTeTel.

\

R¥. I TG FTAT THIUTSTEH .




-

o ST YERROTIA STOTT: S et 3TTE STIOT qo7 It grodrat SIriaa
ITRICT AATEL. Il JUTd: WA STHT Aed=akd a 3T STavdes J I
TR T Sheaaid RIEATEE & 919 SogTeehR A e

ATOTAT ST, o T AT 2791 TehI0l Gl [ W dieredt

NIGIGH
\X
W, HMER HRETITEAT AR, AR, |, ATEIME SHGTATAUT FIATAT e
(Fra=ton) etmer ¢ReE Welte feeTiiet e ifiR T &de :

o T QU7 HREATRT 6 TFHH STHI BT 51 36 [REBRR el
TR Th. 3R, W, = TRT W] & JH107 Iehid 3T, o
IRId FEHTER TR THETaR I ST8eiedl &9 [E3RR I
3. AT 3 S, SRR AT g7 GEd=T & Claims (I19)
TR HIUATAT AT [T ST

o ST VERIUNA 30 RO@HR & S I@ U Eidiel o Weh<uTdEr
& FHTHHNEh HRUI T7 STHeATH 314 T foraRr B

o TTER Y Al H (FE0T) TR 1)R68 T TS 3(¢) TAR A
FHoledT TR, 3TR. I, STl TR IFhHUeT FHHI TFRY ST 1A
T SeeTRI & W TRRH ey Geeiid U 39 [RE3ER I 3.
T Y AT T FHTUT AT Tl

o THOTT 3 (R) A THT TAIMIR IR TR TYAIIS! a9k o
T TS eI TR qUT &% T Shad.

y
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o IcRTsRT=aTehg YRR AT SeATeR FeEiid U H9 [RESRR e
2. WA Sl 20 fqadiear 11d IFRAT STHT Bidiel JATet JefdT
o ITHYUN FHEA o STWIFT HIEAR e &l W Hugrg A2 Keredt
feATeT UrgA 9 IuHE 39 RASKR Vet 7 eATd AT IR

JSATAT Ueh i (Tl Hed STHT Sh{0aT=ll hiIaTe! fSTogiTaehRl shedrd.

000

62



YhUT -¥
3) Harea qESA =AY

o 31 S o [YRTE U YR &. o TR (2000 AIR SCW 4237)
qat:

T AT T hHH 39R(i) T HIEIHAT T HATER
S et SoR “STXITd ¥1hl (unsecured creditors) ZAT o 5ol S
AT, Falled ARG JeMf I THAT (Statutory Dues) TA, “TT
! (Secured Creditors) =T ﬂ@ﬁﬁ S 3R ol faaid HedmT A
IS, I oA Trer=maerd foer T TR holell 3THE AR e
febet & o190 T Hhell TR, AT =T FURHM 9-a19 Hhigd FHUaoIh

FTFATHE AT “First Charge’ SIS JEROT 0T 3TTeT 3TTR.

o 5 A &g faehi feT. o T a1 CA7132/8 (Arise) out of SLP(c)
No. 211370/07) gTar :

AT A T =T TR, HERT 1]uL AT qvaHieR g
TR HIAT ?:\HF&TH T (Secured Creditors) ?fﬁﬁ T T 12
AT e Shefl 37T, THehie e 8348 TR TR [HR FelaRIehg
TR & Hel. AT AT HolgRIa! TR T TFRH J0T 1]
glcll. ToIRR A eharehia e, e HTeto=n dme e
WARAEAR AR 334 foefied ddell. ¥ o9hid  Ihuel  ageiime]
FHERIRT AT ST hieeT foTetTel hRoarel Uishal & shetl. faeptaer a1
HIATARIER ‘First Charge’ STHEATS I HE hel Bi. TS Hhald STTHR]
QTR AT AR T THAT TATHISERT T hol. =T IUFNT 7
Ao T, Fared <A $Ed SERRI WA {1 Il hol,

M “TRTHSATE Aehic YR AT ST UL TTel 1t Tohal “hg i hrel j




g h

FATE T TS FTered AT AT HY, Falted =aTerd foedRH
TAReT0T gt ST,

e . 3T RGN AT A fTaR HaHl, fafay =maHuiEaER sigg
TR AT ST HIIaTRT hixd STTHRT Y, T 303 (R) T 7eqed
JMMIH %65 =1 HGH IR () T HGH QU TRl TRal STHH
HEgeTTeAT ST TERISHTOT S0t STTavgeh et & oTe T B, FERTE
SHH Tegel ST (%86, HOH RER (R) W UM HeUd 39
SeTed] STHIA FEqelTdl Jhamehial T SITHAERICT e Jcieh SRTeRel
IS YR TTEA. (Shall be paramount charge on the land and every part
thereof and shall be precedence over any other debt, demand or claimed

whatsoever whether in respect of mortgage, judgment, decree, execution or

attachment) 3T FUTITET Iociig hel.

TR Afcheti-T Ut STfafam, RRUWE W WIRA T TRAIZ
TR FTEST U, FAH W& T T H& HTaed! ol e Feemrd
SATOTEAT,

R ) 1a15) avpﬁweﬁ g?aﬂ?r &t (Secured Creditor) =T
TYH W 3R GGSl qo-d [$0 e il Uk, R, W
TR, JEATE a9GT g STReid et (Unsecured Creditor)
TN TSN AT, ATHS SR TGS ATATGATAT TR TIH T
o & a1 W T

e  Bank of Bihar Vs State of Bihar & others (AIR 1971 SC 1210)
qran

T A ATICTR doh HYRR AR FREHE R TG FHE

AT AT ATk ol JATae! aett gidl. 39 3TIF (Cane

Commissioner) JMI T FFITIR HTAA TFHaRAT TAMIS!

TR ST e AR 7 ST M T fATiia Saetl &idl. a1 TeRomd

M Contract Act | 9 T ARG GR&IT & (Secured Creditors) j




= AT T el 3R, T TRAGIEAR TS IMAATH =T awgz‘lwﬁW
Secured Creditors = i.e. h" T HSS! AT T HITITT
HUETE Tk ARl & A T e,

T IR ORI |1, Teied Ao i HEET 24
TS Non-Obstante Clause Section 46B = TRARMAR EIUIRT It &f
EaRENINy (Statutory) STA.

“ 46B Section- Effect of Act on other lows- The provision of this
Act and of any rule or orders, made there under shall have effect not

withstanding anything inconsistent there with contained in any other
law for the time being in force or in the memorandum of articles of
association of an industrial concern or in any other instrument having
effect by virtue of any law other than this act, but save as aforesaid,
the provisions of this act shall be in addition to, & not in derogation
of any other law for the time being applicable to the industrial
concern.”

The non- obstante clause shall not only prevail over the contract
but also other laws. (See Periyar & Pareekanni Rubber Ltd
Vs State of Kerala ((2008(4) SCALE 725))

TG ShELHATAT SIATT TRIC ART WU 3TUCT WRIST HE& hg o4
<SR! THSAT. AT =AU FEH FoRaR 3oeid AT JEehld Hivdrd TTe

3. AT E;{"Tlﬁlf RO e E{&ﬁﬁ g1 (Secured Creditors) %IFEI\T{
W&ﬁﬁ ¥h! (Unsecured Creditors) 3R E0TR 37T, T, TR 412 3!'{],(71'3[ &
‘TR &Rl (Unsecured Creditors) a7 TohRIA HISd. & S8 Qa1 Teird
STl UIfESt. AT AT WieteR foqd e e a1qe Tl Iaehid
TTHISHA, Fol, IAhT ST SUITEAT THAT AT Y& FHIM FHIAT AcIer?
ST et $hg/R IMEAr=AT SR arg o SEdl Hoar

STTTH 3Te.
)
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) WISt HFRETITEAT STae Hgeare ==

IS U Al e
= el IR Ja {1, |reRaret, an. weew, . |@Ewn (NCLT
HaE a=) T/ MA3271/19 In C.P. No. 2956/ 1&BP/18

TN W GRER HREHIH R0%0-2¢ AT MY EHMEE My heted
ST 3T Th, 3TR. W, T2 Aehid TTRAHIAT el FHa 2TR. 3TR.
. TR STHASSIEU SHIUATETE! SRR, FART T THUaTT 37T,
T THTOTIATE et ST UTshaT & &iaTe a7 ShREITAT Te EITHTarat
ford qREST SROT=AT SHiFHTT FI-371T Fh (Financial Creditors) I =g
HeACUT IR Thd o1, WERATE!, 1. Hetedl, I, |ART (Corporate Debtor)
i foee Aeet Ut o fesq et qeg o9 s e aRier HEs,
R0%% (Insolvency and Bankruptcy Code R0%&) =T d«yﬂwu TS HIRTA.

National Company Law Tribunal (NCLT)

HUAT AYHIT 2]4E, BIFR SRl 2ehid $Had, Sick
Industrial Companies (Special Provision) Act 3<% Feiel A o HOT
I R]UE TAR TATTUATET Hag Wial S, of S 028 A
ST S AT RTERIIER STemgTeE Tt SHuard STl 37T
HIAT FEITIR ATATTUATAT Hhad ST TR, qesiis, TTe, el
Teleul (Winding Up) 3TN ¥ dreiigedl SAd. a1 fegeme
ATATIUIT V=T & AT ITRA YT FHIUAT SATAT HAATI FSTATE]
=ITATAATT JTaT ST Tl I ARl TN TS AT g T HIudTd
AT AT T HIUATT HTeTeA! 3L,

U 3T 24 E Tl AlRTvaTd STTeiedT IT WS hREIER NCLT

feegAeT=AT 5. 3R.0%.303% T RIHAR RATBER SRR oA j
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TRRAT A6 3R, HREFIER T UhAT IR IrSuaraat IRP (Interim
Resolution Professional) fﬁﬁ?ﬁﬁ SeTet 37T rdéidd CoC (Committee of
Creditors) I e d3HT HaH HREHAEET HIFIAT TRAMEAR
SAEET (Resolution Plan) IRIT el T8,
ol AFTYRS I [HTTO STk qReAT Uehl o 3T STRREAT &eh!
3Tt hetl. FRMIER IR U8R e HREITAT et xieR TeTuEd e
SIISTT FETUTR,, AIAX ot AT HIUTRT ek &l 3TTTTeh TRRII &eht (Secured
Financial Creditors) 37T, TR RIS AROT 7 HdT fawd qREST HIUM=AT IR
e AT W&ﬁﬁ %! (Unsecured Financial Creditors) T&Ie=T Operational
Creditors, SR, Idh=aT< T, 3TR. U, 0T, HIFSIMN (FX o Yeh) I,
MEISS e o1 Wa SRREld Ueh! ITeaT SR Foled Uehl T qodishT
SEATTER B0 fRAGER CoC  (Committee of Creditors) AT
JISIER FeY FUAT 376l A Ideh—areal Uk, IR, o, arehrea
AT 3R, 3R, . STRIAR 37 F Fehid ITERHUH! HIHER ©. %%.35%
hHiel TRl THRY T. JU.&R ISl AT A FHIUITT ST, ATTh! 6. 20.48 il
UG TFHHT T T, U/~ HIel TFhH TR TWEU ol gHdt G
129 (Allotment of Cumulative Preference Shares) S ST aREHaAT U
YR < Eieet A1 YHI0T f97 NCLT ShieiH e,
PAH=ATET JUATETST NCLT i %, 20.00 ThiZdl sk T2t Q4 A=A
el o AT UT il YFhHe! IRT Hig-ATaTa! ek TRl SuTaed 3Te9l
Hel. NCLT hieH I HREHI=AT ARTEEl (Resolution Plan) AT
SCTESTEUTATE! Ueh HeeaTet A (Core Committee) e She.
I ;2. Resolution Professional (379

R. Resolution Applicant o R At




TR T ekl Ueh UidTel

. THITAT slohaT Teh e,

W, hICE FDS o1 Ueh HidTTel.

&. AT TEhR SIohaT Ueh TTAfel.

V. T RASRR A= =T Ueh UfcAfTeft,
AT GHIAH STRIEET (Resolution Plan) TR SHTHEIST TR0 TETHRE 3TE.
HEIT HUAT I UG TAR T a7 fesgeTa shreheid alict T
AR TR el 3T,
AT T 91T TUTS! AT S8 [RASRR Iaeh=area dehid T, 3T, .
TFRYTeRISR ITGATATR] 57 TRyl a1 W&ﬁﬁ TRl (Unsecured Creditors)
3TN S(ATA 3Teied] 3ed d HIAMAR FIR-AER o Savaeh o
TETUREd TG T foidl qREaT SHeuT=a AT, s FHT YR&f &ahT (Secured
Creditors) U W WSl TR, Hu- AT R]uE TER wid
G HRETIATSIET HIEATE Tai-T AEd @l 91 32 [ iel TR
AT YHRAT U™ NCLT 3 HeRTg Idhdd IFTY T, WRoft a1 @rsei
RGNS (MA) 3199/2019 in CP No. 17670f 2017 H&1 5. o,
22.R02R STl SeletT 3%,

319 URIRATE TR, TR, 9. AR AT quism eid T&l &t




! — A

HIGH Hedih & AT dAunigr fosht

STHF FEqel YA ]88 AT SId STHIA Hedetral Jhareh! U
g FHIAFT ST o IR Aol {ashl 0T o A1 gl fohad
U (Fixation of Upset Price), T fehaerean ‘ﬁ%lﬂ'l'{ 0T (Review
of Upset Price), aT STEET THEYT glal. HeX HITHTE! Grasi-eh J0MER
fetetTel forshl ST fafare =mareraie FoTaie TeasyHieR SeTaT EuT SATavash
3.

) HIGHA {!,?IITF-[ (Valuation of Property)

%) HeATeh-TeA ShTaTHed fTTaTead ShivTed, SSRUST 1 J HeTH=T ot
faftme 9= A guEY oTHdl. HelHdiFT qedishaedeT  =Ier-
IEEUT Hifecll STHUAT SR . [oToTaTas! Javard Jum==ar
AT ST T, T e oo RIsh S o O AT 37T,

R) YeTSh=TeAT SHTHTETE m ¢ WUt e rfafa RRue (Wealth
Tax Act, 1957) Gl Jigfael Sad. 29T lichlohriomuul qifedr e
STHY/GUIRT TRl Hrferd AT, a2 Hez k). HUwY
Ffafam ejuwe WHTH 34 AB WIol @i TRl g, Hawiwe ffEe
fram 8A ofaria fafay W= TeHT=l WeY 9 JUiNER  getad
eATRTehRT SRTERTGAT Tt TR hell 3TTe.

3) WU AfUFEE QR49  ATER  NENSAT  YeAihAERIY TR’

WG AT,

3T AT (Immovable Property) HeiehTehR (STASTHIAT, ANTEE, ST,

oM 3.57Te5)

SIASTHIATS T HodTehTehR

ST, TIET, TR ATTEEr, STet, WTON, STeEiaree a3 HodishehR

o i, TN feaad, FeRRasT, IriERT ®H Hefiel T of e HIeTH

M TSI T3 HedTohToh R j




f | A

o I & AT (Machiney & Plant) TSI T3 elhThR

o STESSTARR, SRS T3 eaiehThR

o STTH HICTHOHEI ATeTea Jedis-Tared RTO oo shete! Jodish
AT, ST TeACTTaTe ST Shetedt 2T1UT farsh et SauaTe STTetet! HieTamT aRiet
TR SholedT ATTaTTeSAT TehRTd Hied 3THet o, 3791 aaTTesal e
HTeTHT Hodih ShuATHIS! HAHER Ul SR0T SHIUT=AT STeTe ]
HeTehTehR e et fetetTagelt &1,

IETEO, SR AT “STH ST AR (Law & Building) 3 REMT
3MMOT AT (Plant & Machinery) 3T 3Tl TR RN @dd g
HeRTehehR ATt e &gt

TTSRIT AR OISl gROT SO T AIRUiehd Hoaieh-ehRid! aTal 3T
TaITTeRe ST, Ut STUMEH 2]4 TAR A Iesh FYRIT shot S,
GUiteRy T Staeiel Ieeh TaaR I[eeh GeT 1=t STFuT=2 Tl
HeRTeh-Teh Rl T T Weh e Wi HodiohT SheUaTaIa! ekt 81,

o TEATHTRRTH AT HiEEoT:- Qo A= Had, L]y 3w ¢
AR S0 STeredl I[ooh WA TaR Hayd qErdl gRuT Hom=ar &
AiSUlhd STHATT HoATh-hRIE IHMER Hiesel Suard Jal, STt
ST &, 40,000/~ TAh! HHTA HART (Maximum Cap) & TAh HTRIHIS!
SRITTITT TTEAT TR

o TETHAHRT SATTATAT HEATHTT ATATIH SAHUTAT ST -

TR R Fr 2]y, F 3 W oo STEATel Wedl ShivTea
STl I ST AT qURTe Kot 3718,

) ‘Al SR " (Fair Market Value) :- CISCIREISIR o g 5T
ST SIVT sk T SeeTedT AT AT JTTR Hod JITad.

3) HiGHWH fasht Heas SR A Heum fFEe (Realisable
Value/Market Realisable Value) MRV :- ST sheicdl 9 EEJRIE
ATl RGN o HHARHT HreAaeid oot e feremaren
STSTHR [T [ehic ST BIOTRY STRAT ST TR,

k y
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3) TeREEA fasht Tomear wenwet fRHa (Distress Value/Forced
Liquidation Value) :- SI@T {ashcard o, TURGT o TR ST heted
HITHRE STeRGEA  {asht 0T IIT UTSel ST, 3791 {ashiurge e &
Tod 8. FHHIA Al HIATTETE 3T AT (S5hl el N, TN
HEET ERERN Hedl. a1 TEdH MUk fohl Iod’ & SR Tesdm
U= faehiuen qof- el T8, STeRG&d foshl Bom=ar Hierede
TBUTRY Foh A &1 e STSTRACATeT SHHT ST Ieh,

¥) @AR fesna 769 (Ready Reckoner Value) :- ST §/7ed :
STH/TARA TREAT 3Tt ARl Ready reckoner value & Hgieh 3TTT0T
TR0 HeTRieTeh, TERTSE 5T AThg X! TSIV Bicl. ¥ IMARE
SHdrd.

%) fooEmet Ao et AT’ 3@ (Fixing Upset Price

for Auction) :
gl TShHad’ WU ST e Tashl= SIUT=aT RATeR JioTq<=ll shotoll 3191

(AW (e} (e

Tohd 21 %aﬁ,wﬁwd%m @Al A HleTHTH] [efenl epdl YT Hlgl.

[a [aY o o [a
HENTSE STHH He eIl qHAdEd [HIH, 2’8\, MIH L3 TR Bl
o oS a_0 [a) o
[hid e FRUamETed AR THg 3. “hivTdle! STHA [ohall o

ool SRR {oote foshoara a9el.  areedia era=l {ohwd,

o

I\"Ic"élr‘élohlvqw i dlcodAd cqIAHTYI d{I(\OIUCIId e‘I‘.i((’i”

FEIIRTEAT {ashl U= TATER TreTHd e STFeledT EahleTe
(3TGATE) HIAHTEAT \9/8R X ShicTH 3 A T YRISTEd S Hifgd]
T 1. HERTS STHIH Tegetr=aT ageiered MM, G, 99 2(R) (F)
TAR AT \o HeF 37T AT foshlel STATON H&- oiEl A 2l

AT,

k y




( o T TR Hed (Fair Market Value), ii) Realisable Value, iii)W
Distress Value, iv) Ready reckoner value/IH&IT ¢ Yo, AN
TR WAl [Iehiarge Hatelel 9o, A1 aIRE! Idehmies- ST
SholodT ST fofshl SHeTeA TATER HIGTH=AT qoarel gl hHd
SRfavar aq. dfecar fereTaTgeTea STEUTE! TRl R SXaett .
3T AT O Hoieh STEdTATd q9iaeiel “arstal SR qed© (fair
market value) 9 IR FRYUE e (Ready Reckoner Value) [IMEHIT TT
o IYTed ST ATH N ARA ¥ o “greet fwa” o/ =
TR ITAEON FHAATAT AR Iooid  3TEdl.  ferenmamaet
BOTRI/ZTelAT T (I SMEX, o Toh SARIAIS! Selell Te) 8T Tde
fohrdmed Sfayd &id ARl W foshiHR Heaum=ar {ehaqT 9sR @

ESSIEIYIRIIN

o TH UM ST shotodT o ToshIaig AR HIGTH=AT eld<al fehadiered

(Upset Price) ST ST ShaIGRT=AT HIeTHwd! foeh! ZIUTR 37T, ATETEd 9
FHRET T ST o Gl U ol e HIard. HIERIAT o
AU e & S YUY 3TeaTel  Sifad 24l fohar
Insolvency & Bankruptcy Code & THR U HeHTohTohRral “HeAThH
AT 30 U . WEX ITEATATS STAD hodHdX SR T
Sholedl J foTeTal SIoT=aT TR ETad! ohAd a1 HEERH STaT Holed]
U ol STEATATdIel ThHAIe Sl THCA ohEl HRUI A8 -
feTeTel qe gehorell SIdl. HeNY Heqel U= REE o e QW =T
SATER ITAIET ST,

HHH - foTsh! TEHe YU, IR TR FHRUMRC (S5h! SBTde!
[d . 0 [ a N o [

TR HAT Agel. W A [GorTaeT 3Tk HEde! foeh! qesh

SHYUAT ST STHEA TegT e IS HITATT Aget ST T Al

SUGTA AT, HIH THEY HYTCT SR HHA [SedTe ST el Igarsom

SHTOGTE fehell Tl 121G SUT=l ST TTel.




2

SR FIAE [hud SRuaTaad gXehd HUATd 3Tell ARl @ [ATeTegR
FEXER/ = UiarTeie ISHMT 73R @il 9vad 9d. SR HgER
AT EoR TRIAT ATE T fShall & e STeagssaY Sh1et [ (Evidence),
ST T oA Teh-Teh T Hodieh-1 STEaTet 3. ot ARl X WeTH Wieeht=ar ST
g fospt g med ol gder fhud (faure e st
MeATRRRIAT STEATTAR) e shefl S

o W EUT=AT foTetame Qe o FHEmTaR Shaest Tenf-eh/a1 T SeHmsT

AT ST ST YTRT fHedet. 3T et ahol ST,

%) foommEl Twar SERRE JWE IR g T I g
&\’ /Upset Price 9T JAfGEIR :-

TR T UTHAT FREHTER UR UTeH, IRe URTeat Sga! ferarmardma,
Upset Value S IHRRH 39 BYET FROINMRI SRR ¢ Id AR
TS TereTTaTelt Whi=T qoT €1ss 9Tehdl TTal.

I URRerea

i) ST ufeedr foeTaret WhRaT SiCiQRISTHIET qUl €13, ¥rhd ARl fohan
SECTTT BT fehAcidel HHl TRRHTT Siei el S, deal ga=at
o o o a o . ¢ .
TTeTTaTel STATSOT SHIUATYE BTl fohAd/Upset Price & ‘Realisable
value’ THaT JME®IE X WU HRich o AIGUN Hel-Ltersh AT Traes
Folel “JMEEI 3¢ /Ready reckoner value ATART AR SESAT
A StE@t . TS SXFeiel! fohAd dlchles 9d Gt shedd

Tl FeTAT =T feTetraren Ufsha Erom=ar fearamysi shelt .




ii) SR gH=AT feTetraret Uihare! fefeliare el Taum==T SieieRent ot qof
&I% TIheA ATl STET SXacTedT BITeT [hHdIel SHHT TR et 2.
3791 IRTET fae=ar feeTmaret STENso SFRuATgE! I Jod RoTsid
Ready Reckoner Value fFal IGR/ Hgi® & Ul HET-{ietsh Ji-T
AR holedl IIEad! hal AT Hodishd STEaTTdel qodishIh R
Tl Distress value 3. fam A Tqodihd ST 98
‘SRAE /Fair Market Value &1 @4% a1 3 & Ut W AR
TFRH WS faaat e B (Upset Price) SRfa@t S, fag=an
TeTeTIaTeAT BT fehmdTd SeiedT IR qeei UTes! fofetramgal f<eft ST

o GrIdTR! dTdei STeiell SigoT Shesaoll STIdl.

o it uisha & FemER faediad uR ureel o Qe wRaest Sgel Sl
TR & A A IR U Ieholl ARl fohall SXdeied gTaeaT fehmadel
T TFREET Siet A 3T 3T9N TeTH SR WH! YeedHaRd eTae]
formetan qAfeR q@ieT ToteTamyal shedrd. Wt STeehI=area oiere

AR TR qERATIH FERTE STHH Hedel diedl 1]E8, Hord

U ¢ AEET TRARMER Upset Price =1 ATTER ShYdTd.

o T TACTETE Yehia & Uigea fofetiarea fRaaHaR 3 Aieare o1d @
fag=an fetemramen wshian ga=a1 fereTamen fSadear 3 Afe=ren oTd uR
ITSEA S

T) TTHHE TTER F@eT faa=ar et uiFaret siot JTHEt ) ag
A TR, T FRTEETEt HEATE.

3TN URRA fa9mTH Weg ST Shotelt o Toshiama Ao

o o (o [a (o o [a o
AT TorerTel feRmdia TS e, 2t Uishal HeRTe STHA Haget Stfat-om
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